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Ref, GTNC/ 2024-25 Ll Nov 2024 G ?N
TEXTILES
BSE Limited

Phiroze Jeejeebhuy Towers;

Dl Street,

MUMBAIT - 400 0ul

Drear Sir/ Madam,
Sub: Outcome of Board Mecting beld on 11,11.2024
Ref: GTN TEXTILES LIMITED

Further 10 our letter dated 02.11.2024 gnd pursuant w Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors at their meeting held on
[ 1.11.2024 approved the following:

2} Stmtement of Un-Audited Financial Results (Standalone & Consolidated) for the quarter and
half year ended 30" September 2024 as well as Standalone & Consolidated Statement of
Assets & Liabilities and Cash Flow Statement us at 30" September 2024, Copies of the same
are enclosed herewith for your kind perusal.

) Limited Review Report on Standalone & Consolidated Financinl Results for the qunrter and
hatf year ended 30.09.2024 by Company's Statutory Auditors, Mfs LU Krishnan & Co.,,

Chartered Accountants — Chernai. Copics of the same are enclosed herewith for your kind
perusal.

The Mecting commenced at 11:55 AM and ended ut £ 50 PM
This is far your information and records.

Thanking you,
faithfully

For 'S LIMITED
| v .
ST ‘. |
E.K.Balakrishnin . |
Company Secretary
GTN TEXTILES LIMITED
CHN: LT81011¢1.2006PLCO10062
REGISTERED OFFICE
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[. U KRISHNAN & CO

IND | A CHARTERED ACCOUNTANTS

INDEFENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GTN TEXTILES LIMITED

1. We have reviewed the accompanying statement of unauditad standalons financial results of GTN
Textiles Limited for the quarter ended 30 Septumber 20248 |"the statemient”), being subimitted by
the Commpany pursuant to the requirements of Regulation 33 of the SEBI (Usting Obligatians and
Disclosure Reguirements) Regulatlors, 2015, as amended. This statement is the responsibiiity of
the Company's Management and has been apgreved by the Board of Directors Our respontibiliny
15 to issUp a report on thitse financial statements based on bur review.

2 We conducted our review of the Statement in accordance with the Standard on Roview
Engagements {5HE) 2410 “Review of Intatim Finantial Information Performed by the Indiepandant
auditar glthe Entity”, [siied by the nstitute of Chaitered Accodniants of Indis. A revidw of Intenm
financial information consists of making inquities, primarily of porsons resporsible for financial apd
arcounting mattors, and applying analytical pnd othor review, procedyres. & review is substantially
less in scope than an sudit conductos in btcordance with Standards an Auditing snd cankoguitntly
does not enable G to ubtain assurance that we would become awbre of all significant matters that
might be identified In an audie. Accordingly, we do not express an audit eginion,

3. The Company has incurred 2 wial comprebansive loss of Rs 356 lakhs and Ry 706 lalht, cash loss
of Hs 356 fakhs and Rs 706 lakhs for the guarter s hall year ended September 30, 2024
respectively from discontinued operations. The networth (s erodid as on that date and Company™s
pcrounis with Lenders were classitied as sub-standard as of 31 March 2021 dus 10 irsgularity in
detrrservicing. This situation indieates ol unioer talkty abiout the Company's abillity o continue as a
Rolng concern. However, the Company hid seld part of its Proparty, Plant and Equipment (PPE)
and the remaining PPE being land ks continued a3 Asset held fot sale, Tho Company |s proposing to
sell the same {after complete demaolition of buliding thereon) for which MO was entered with
buyer, Besed an tho information and Explanation peovidad liv Note No § of unaugdited standalgne
financiil results for the quarter ended 30 September 2028 and discussions held with Managemens,
post-sate of sssets, with debt free stutus and avallabie surplus fund, the Management intends to
&y on outsourcing of cotton yarn manufacturing/ srading in cotion yarn or any other business &
permitted in'objects clause of theMemorandlm of Assodation of the Company.

Qur conchusion s not modified in respect of this matter.
4. Hased ai bur roview conducteld as above, nothing his eédme to our atigntien that causes Ut o

beligve that the accompanying Statement prepared In accordance with the recognition and
muasarement prinoples laid down in the: aforesaic Inolan Accounting Standard and athar

GSTIN : MIAAAFLORIAMILZH



recogrised accounting oractices and palicies has not discinsed tha infermation reuired to be
disclosed In terms of Regulation 33 of SEBI [Listing Obligationhs and Disclosiire Bdauirements)
Regulations, 2015, a4 amended, intliding the mannes In which 1t is to be disclosed, or that )t
contains any materal misstatement.

For LU Krishnan B Co.
Chartared Aceguniants
Firm's Rejiistration No: 0015275

P K Manoj

E Partner
Place: Chennai - Membership No.207550
Date: 11 November 2024 UDIN: 242075508KANRF1432



GTN TEXTILES LIMITED

STANDALGHNE EINAUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30T
SEPTEWIBER 2024

R in lacs

GTN

TEXTILES

IHin

Bl

Ha Particulars

Quartar ended

Half Yaar anded

[Year ended

30.09.2024 | 30.06,2024 | 30,08 2123

30.09.2024 | 30.09,2023

31.03.2024

Unaudiled

| (Audited)

f | Incoma:

fay 1 Revenue from operations

{by L Other ingome

Tatal Revanue

-

2 | Expansas:

{g) | Costof materlals consumed

)] Changes In imventories of finished goods,
winh in prog ress and waste

i

Ciost of land, plot and other costs
Incurred duing the year

[c}

[d} Employes berofils expense

(e} Financs Cost

(fl Depreciation and amartization axpense

9} Cther axpanaes

Total Exponses

Frofiti{l oxs} bafara Excoptlonai & Extra-
Ordinary Itama and Tax,

Exmphnal ltems

Frofit ! [Loss) before Extra-Ord Inary itemns
and Tax

Extra Qrdinary llems

Profit / [Loss) before Tax

o f=d|eh| B (k]

Tax Expensa

[ Teferred Tex Chargedoredit)

Met Prafil f (Losa} afler Tax from continuing
aparation

Met Prafit / (Lass} hefors Tax from
3 disceniinging operation (Rafer Note Mo 4)

Ceferred Tax Chargedcredith

Tax relating to previols years

Net Profit / {Loss) after Tax from
discontfinulng aperation

Oihar Comprahensive income, net of income
Tax

[a} Impact on re-meaasursment of Employes
Beneflt on conlinuing operation

10

i}

11 | Tolal other Comprahanslve Income

4)

12 | Total Comprakansive Incoma

{706}

{754)

(1208}

13 Fald-up equity share capilzl

1154

1164

1184

(Face value of Rs 10/- sach)
14 | Othar Equity (Froluding revaluation resarve)

(8780}

Basic and Dliuted eamings per Share [(EPS) (not

15 annuelizad) On centinulig operation

Bazic and Diluted eamings per Share (EFS]) (nat
annuakzed) On dissontinued oparallon

{8.07)

{548}

{10.38)

GTN TEXTILES LIMITED
CIN: L18101KL2D06PLCO18062

REGISTERED QFFICE

810454, @ih Fioar, Palel Towers, Raylpuram MG Road,
Codn BE2018, Keras, Indla
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 20.09.2024

I

i

GTN

TEXTILES

{Rs. In Lacs)
As at As at
Farticulars A0.09.2024 31.03.2024
{Unaudlted) {Audited)
| ASSETS
A Non-current Assets
{a} Property, Plant and Equipment - 1
(b} Other Intangible Asseis - .
{c} Financial Assats
il Investmants 1955 1965
i} Othar Financial Assats 5 5
B Currant Agsets f
{a} Inventorias - 4 -
{0} Financlal Assels
[} Trade Recelvables - -
i} Cash and Cash eguivalents 1 14
ili} Bank balances 2 2
Iv) Other Financial Assets 1 144
i {&) Current Tax Assefs (net) 42 48
{d} Other Current Asseats 21 -yl
{a) Asset Associated with disposal group classified as 9117 9158
hedd for sale
TQTAL ASSETS 11164 11358
1l EQUITY AND LIARBILITIES
C Equlity
fa} Equity share capital 1164 1164
(k) Ofhar Equity {3IBE) 324
D Liabllitins
Nan-Current Liabilltles
{a) Financial Llakilitles
iy Borrowings 191 182
{b) Deferrad Tax llabilitles 20 20
Current Llabilities
{a) Financial Liabilities
[} Bomowings 4255 4325
; ii} Trade Payables 9149 755
i i} Other Financial Liakilities 5TE 423
(b} Other Current Liablilities T3 122
{c} Provisions 140 140
Liabilities Assaciated with disposal group classified as 41710 3a07
hald for sale
TOTAL-EGQUITIES AND LIABILITIES 11164 11358

GTM TEXTILES LIMITED
CIN: L18101KL200SPLEC 14062

REGISTERED OFFICE

G15484, Bth Floor, Palsl Towers, Ravipuram, MG Road.
Crchun B304 6, Karals, India.

Fhone: 91-404-266 1900

Ernall: cafgtrextiies.com § gtafn ho@glnbédiles com

MARKETING QFFICE
3'9Flger, Palal Towers, Revipuram MG Road, Cochin GE2048, Koala, india

Etviail: niikg. hodahivssk ks, Gorm
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GTN TEXTILES LIMITED
STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30.09.2024

i

GTN

TEXTILES

{Rs. |n Lacs}
Half Year anced| Year anded
Particulars 30.09.2023 314.03.21024
{Unauditad) (Audted)
A__ | Cash Flow from Operating activities

Net Profit f {loss} hefare Tax and exceptlonal itams Continuing cperations - -
{Including loss on discontinuing cperation)
Adjustmeant for - -
Depraciation and Amertizalion expensss: (including depreciation on discentinlng - -
opergtion)
(Profi} f Loss on sale f Digposal f Discarded of Property, Plant and Equipenent (Melk) - -
on disconlinding operation
Fravision for workman satflement compensation - -
Exchange diff {nel} - -
Gain / {logz) on Cther Comprahsnsive Incoms - -
Liakillty in raspest of Praference Shares - -
Financa Cost - - -
Inlerast Incoms - -

Operating Profit befose Working Capital Changes -

Changes in working caplisl: -

increase f (Decrease] in Trade Fayables .

Increase ! (Decraase} in Other current liabilities -

Increase { (Decrease} in Provision far amplovee haneflt -

fincrease) { Decrease in Trade receivables .

{Ingreaze) { Decrease in Inventories .

{Increase) { Decreaze in Other Curren] Agsels -

{Increase) / Decrease in Balance In Margin Money! Depesil -

Cash Generated from Operations -

Incoma taxes paid {(nel -

Net Cash generated from operations before excaptinnal itsms .

Less: Excaptional ltems -

Mot Cash generated fraom operating sctivities on continuing cperation {A) -

B Cash flow from invasting activitias N

Purchase of property, plant and eguipment, including working progress and capial -
Sdvances

| Proceeds from sale of proparty, plant and Equipment -

Interasl Incomes -

Net Cash genaratad/{used) from 7 in investing activities confinuing -
cperation{B)

L. 1 Cash flow from financlng actlvitles -

Repayment of bormewings -

interesl and ather borrawing cost pald -

Proceeds from [nter corporate Deposils f Loans (nat) -

Met Cash generatedi{used) from [ in financing actlvities continuing cperation -
{C)

MET INCREASE /[DECREASE] IN CASH AND CASH EQUIVALENTS (A) + (B} + -
(<)

NET INCREASE (DECREASE} IN CASH AND CASH EQUIVALENTS ON [EY)
DISCONTINUING OPERATIONE {rsfsr note below)

{7

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 14

21

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 11

14

Mote; Since cotton yam manufacturing operation were discontinued during the second quarter of FY

2022-23, there is no cash flow from operations, investing and financing actlvities.
GTN TEXTILES LIMITED
CIN: L18101KL2065PL CHB062

REGISTERED OFFICE

B1/4a4, &th Floor, Palal Towars, Ravipurem, MG Foad,
Gochin 6620 E, Kavala, India.

Pheme: 81 -4B84-256 19400

Emall: tafgiruaxiBes. corm { gtafn hoggglntesdleg corn

MARKETIMG OFFICE
3™Floor, Palal Towera, Ravipu am MG Raad, Sochin GE2016, Karala, [ndia
Emadl; mikig. hotginiexpes, com .

wwrw g irtesdlles. com
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TEXTILES

=

otes

1. 1. The above unaudited slandalona financial results for the quarter and half year ended 30 Septamber
2024, were reviawed and recommended by the Audit Committes of the Board and approved by the Board of
Directors at their meating held on 11" November 2024,

2. The Statutery Auditors have carrled out & Limited Review of thesa results pursuant to Clause 33 of SEBI
{LODR}, 2015.

3. There is no reportable segment as of now as per ind AS 108 "Operating Segment” singe the Company has
abrsady discontinued cotton yam manufacturing operation singe second quarter FY 2022-23,

4 The results for the discontinued operations are as below: Rs in lacs

Parliculars Cluarter anded Half Year anded Wear
sndad
A0.09.2024 | 30.06.2024] 30.06.20237130.09 2024 | 30.09. 2023 ] 31.03 2024

Revenue:
Interest |ncome G - 1 8 4 4
Sale of Scrap - - 2 - Z 2
Excess provigich reversed - - . - - A7
Prafit / (Loss) on sale of Propedy, Flant and . 2 (&7} 2 (58} 230
Equipmmsnt : .
Total iIncome 6 2 {54} 3 {52} 342
Less: Expenses
Fihanca cosl 292 282 213 874 400 1015
Employee cost and Admin Exponges 70 70 158 140 302 5h2
YRS Compensation pald {o \Workmen - - - - - 126 |
Total Expenses 162 352 371 714 oz 1697
Frofit f {Loas) belors tax on discontinued {356} £350) {425} (TO85) {754) (1354}
operations .

5. As repoted in Note No. & of unaudited financial results approved by the Board of Directors on 13.8.2024
the company has signed an MOU on 84,2024 with a pofential buyer for sale of 24 87 acres of land. The
Management was in constant touch with the said Buyer and we now understand from them that due to
eartalh internal reasons, they may not able to concluda the deal and with their support, the management
identified 2 new potential corporata buyer for sale of entire 28.14 acres of land, The new buyer is in the
process of completing legal compliance, which is expected to be completed in dus course. In view of th)s
the Company has requested lenders to extend the validity of the NOC for sale of assets which is being
considered by the lenders. The potential buyer has agreed to pay Lender's dues immediately on suceessful
campletfon of legal compliance as well as receipt of extended NOC, With the surplus funds as would be
available after the said land sale, the Company intends to carry on outsourcing of cofton yarn
manufacturing § trading In colten yarn or any other business as permitted by the objects clausa of the
Marmarandum of Association.

8. Previous quarteriyear's figures have been rearrangad f recast wherever considered necessary to conform to tha
presentation for the evrrent period,

For GTN TEXTILES LIMITED
fin.
Place: Mumbai B.K. PATODIA
Date: 11.11.2024 Chairman & Managing Director
{DIN 00003516)

GTN TEXTILES LIMITED

CIN: L1310 KL2005PLG01 3062
REGISTERED OFFICE

01/404, &th Fiocr, Palal Tewars, Reylguram MG Roaed,

Goehin 682018, Kedalp, Indla.
Fhone: *1-484-2681800

Fimad; cx@rgirexlies cam [ gudin hos®pbabextiles.aom

MARKETING OFFICE

a“’Flnnr, Palal Toweers, Ravipuram, MG Foad, Cochin SE2018, Merala, Tl
Emall: mhlg.hexxglrtexises cam
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[.. U. KRISHNAN & CO
INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

70 THE BOARD OF DIRECTORS OF
GTN TEXTILES UMITED

1 We have reviewed the accompanying Statemieht of Unaudited Consolidated Financial
Results of GTN Textiles Limited (“the Holding Company”} and its share of the net profit and
total comprehensive profit of its associate for the quarter ended 30 September 2024 [“the
statemant™) being submitted by thé Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended.

2. This Statement, which ls the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement prindiples lald down in Indian Actounting Standard
34 “Interim Financial Reporting” ("ind AS 347}, prescribed under Section 133 of the
Companies Act, 2013, and other accounting ptinciples generally accepted In India, Our
tesponsibility is to express a conclusion on the Statement based un our review.

3. We condicted our reviaw of the Statement In accordance with the Stargdard on Review
Engagements [SRE} 2410 "Review of Interim Financial Infarmation Perfarmed by the
independent Auditor bf the Entity”, issued by the Institute of Chartered Accountants of India
A review of Interim financial information conaists of making Inquliries, primarily of persons.
responsible for financial and accounting matrtary, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143{10) of the Compeanies Act, 2013 and
consequently does not epable us to obtain assuranca thiat we would becomie aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SCBI under
Regulation 33 (8} of the SEBI [Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

4. The Statement includes the results of the following entities:

| PatspinindiaLimited | Associte in which Company hoids 46.21% staka

Sam's Nathuneal Tower, # 3-1. West Club Road, Shanoy Nagir, -":-'-
Te) - 044 - 2620 9410 / 26209415 | E-mail : cu@lukrishvocom | Webdite  www lukrisheo com
GSTIN : 33AAAFLORIEMIZH



5. The Company has incurred 3 total comprehensive less of fis 356 fakhs and Rs 706 lakhs, cash
loss of Rs 356 lakhs and Rs 706 lakhs for the quarter and half year ended September 30, 2024
respectively from discontinued cperations. The net worth is 8roded as on that date-and
Company's accounts with Lenders were clossified as sub-standard as of 31 March 2021 due
e |rregularity in debt servicing. This situation indicates some uncertainty about the
Company's ability 1o continue as a going concern. However, the Company had sold part of
its Froperty, Plant and Equipment [PPE] and the remaining PPE being land 15 continued as
Asset held For sale. The Company Is proposing to sall the samie (after complete demolition
of bullding thereon) for which MOU was enterad with buyer Basad on the information and
explanation provided in Note 5 of unaudited financial results for the quarter ended 30
September 2024 and disgussions held with Management, post-sale of assets, with debt frea
status and available surplus fund, the Management iritends to carty on autsourcing of cotton
yarn manufacturing/ trading in cotten yam or any other business as permitted in objects
clause of the Memorandum of Association of the Company.

Qur conclusion on the statement is not modified In respect of these matters.

& Based on our review conducted and procedures performed as stated In paragraph 3 above
nothing hds come to olr attentlon that causes us to belleve that the accompanying
Statement, prepared In accordance with the recognition and measurement principtas laid
down In the aforesaid Inglan Accounting Standard and other acctiUnting principles genarally
accepted In India, has not disclesed the informativn required 16 be disclosed In terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations,
2015, ax amended, including the manner In which it Is to be disclosed, or that It contains any
materal missiatament.

For L U Krishnan & Cao.
Chartered Accountants
Flrm’s Reglstration No: 0015275

P K Mana]

Partner

Membership No.207550

Place: Chennal UDIN:24207550BKANRGTO40
Date: 11 November 2024 |
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GTN TEXTILES LIMITED GTN

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 0™ TEATILES
SEFPTEMBER 2024

Hs in lacs

! 8l Quarle ended Half Yearended  [Year ended

No Particulara 30.09.2024 | 30.08.2024 | 30.0%.2023 | 30.08.2024 | 30.05.2023 | 31.03.2024

; Unaudited {Anditad)

1 Incoma;
{a] Rewenue lrom oparations - - " - - -
{b} Ciher incomse - - - - - - -
Total Ravsnua r - - - - B
2 | Expenzas:
{fai | Cos! of materlals consurmed - - - - . -
! (b} | Changas in inveniories of firished poods,
work in progress and waste
c) Cogt of land, plot and olhar cosks - -
incurred during the yoar
{d] Employes bonellts expansa - - u - - -
{2} Finance Cost - - - - - -
{fr Depraciatlon and amerdization expersa - - - - - -
| Cther expenses - - - - - -
! Total Expansas - - - - - -
Profit{Loss) hafore Exceptlonal & Extra- j . R . ] ]
Ordinary items and Tax
Excepthonal lbams n - - - n n
Profit f {Loas) bafors Extra-Crdinary ams - -
and Tax,
Extra Ordinary Hlems - - - - _ _
Proflt / (Losa) befare Tax - - - - - -
Tax Expenso - - - - - -
i Defarred Tax Chargedcredil; - - - - - -
MNed Profitf [Loss) after Tax from continuing
operation
Nat Profit ! [Loss) before Tax from
9 diacontinuing operation {Refer Nate Mo 4]
| Deferrad Tax Change{icred|f) - - - - - ra
Tax relatlog 1o prevous yesars - - - - -
Met Prafiif {Loxx} atter Tax from (386} {350} (428) (708) (754} 11204}
digcontinuing aperation
i Other Comprahansiva Incoms, net of Incoms
10 | Tox : - - . - )
(@) |mpact on re-measuremeant of Employee
Beneflt an continulng operalion
14 | Total other Comprahansive Income - - -1 - - (4]
12 | Todal Gomprahansive Incomé {356} (330} {425} {708} (754} [1208)
Faid-up squity share capital
13 {Face ngﬁs 10t- each) 1164 1164 _ 1164 1164 1164 1164
| 14 | Other Foulty {(Excluding raveluation recensa) 110754)
Basic and Diluted earnings per Share [EPS) {not
annualized) On contnuing sp=ralion

Saslc and Diluted arnings per Share (EFS} [not
annualized) On discanlinued copearalion {3.08) {3.01) {3 65} (6.07) (5.48) {10.35)

@ |=ljth| O (Ke] o4

16

GTN TEXTILES LIMITED
CIN: L18101KL2005PLCO18062
REGISTERED OFFICE
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(i

GTN

TEXTILES
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2024
{R=. In Lacs)
As at As al
Particulars 30,09 2024 31.03.2024
(Unauditad} {Audlted)
| ASSETS
A MNon-current Assets i
{a) Property, Plant and Equipment - 1
{p] Other Intanglble Assets - -
{c) FInancial Asseats
i] Investinents - 1
il} Other Financial Assets 5 5
B Current Assels
{a} Inveniories - -
{b} Financial Assets
i) Trade Receivables - -
ii) Cash and Cash equivalents 11 14
iii) Bank balances 2 2
ivi Other Financiat Assats 1 144
{c} Current Tax Aszels (net) 42 48
{d) Othar Currant Assets g 21
{elAsset Associated with disposal group classified as 9117 9168
held for sale
TOTAL ASS5ETS 9159 9384
1l EQUITY AND LIABILITIES
c Equity
{2) Equity share capital 1164 1164
() Other Equity - {2351} (1644)
D Liabilitles
MNon-Current Liabilites
{a} Financial Liahilities
i} Borrpwings 191 182
{b} Deferred Tax hakilities 20 20
Current Liabilities
{a) Financial Liabillties
iy Borrowings 4285 4325
il Trade Payables 2159 755
iii) Other Financial Liabilitles §78 423
{h) Other Currant Liabilities T3 122
{c) Pravisions 140 140
Liabillties Assoctated with disposal group classified as 4170 agot
held for sale
TOTAL-EQUITIES AND LIABILITIES 3199 0354

GTN TEXTILES LIMITED
CIN: L18101KL2006PLC 18062
REGISTERED OFFICE

G146, Gih Flooe, Palal Tedvers, Ravipararn,MG Road,
Cochin BA2018, Karala, [ndia,

Pwne, £1. 484566 BT

Emrl; ce@alrilexibas com § gldin hofeabalexRlas. cam
MARKETING QFFICE

TUFInar, Palal Towers, Ravlpuran MG Road, Gotin 852018, Karalg, Indla
Emeil: mhkig.hof@ginlexdlles com

wyns, qlevexlibes com
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G TN TEXTILES LIMITED g;j:f:‘!
STATEMEMT GF CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED 30.08,2024
(Rs. In Lacs)
‘Half Yaar anded| Yaar snded
Particulars i 30.08.2023 41.03.2024

{Unaudited | [Auditad}

A Cash Flow from Operating actlvitiss
Mat Profit f [loxs) hefora Tax and exceptional lkems Continuing oparations - -
{Inciuding |oss on diseontinuing operation)
Ad|ustment for:

Depreciation and Amortlzalion expenses: {including depreciation on discaalinuing - -
qperalion}
{FProfil} f Loas on sale § Dispossd [ Discardad of Froperty, Plan] and Equipment (Nel) on - -
disconlinuing ogeration
Provizion for workmen setflemesnt conmpensalion - ; -
Exchange diff (nal) - -
Galn / (logs) on (Mher Comprehensive Income - - i
Liabillly In respecl of Preference Shares - - I
Financa Coat ' - .
Inlerest Income - -
Dperatlng Profit befora Working Capltal Changes
Changes In working capial: - -
Increase / {Decresse) In Trade Payzhles - -
Incraase [ {Decreasa) in Mhar current lisbillties - -
Increase { (Decrzase) N Provision for employves benefl 1 - -
{Increase) f Decreass n Tradse racelvaklas i - -
{Increase} f Decraase in Inyventonss - -
{Increasa) f Decrease in OHher Current Assats - -
{Increase) f Decrease in Balance n Margin Maneyf Dieposit - -
Cash Generaied from Operations . - -
Incama laxes pald (nat) - -
Net Cash generated from operatlons bafore exceptional items - -
Less: Exceptonal ltems - -
Met Cash genarated from oparating activities on continuing oparation (4] - : -
B LCash flew from investing activities - -
Purchasge of propery, plant 2nd equipment, including working progress and capiltal - -
advances
Proceads from sale of property, plant and Equipment - -
Interest lncome - -
Net Cash gensratad/{uead) frem ! in investing activitios continuing operation{B) - -
£ | Cash flow from financing acfivities - -
Repayment of borrowings - -
linterest and othar barrewing cost paid - -

Proceeds fiom Infer comporate Deposits f Leans (net) T - -

Met Cash generatedifused) fram fin financing activitles sontinuing aparation [C) - -
NET INCREASE [{DECREASE) iN CASH AND CASH EQUIVALENTS (A) + (B + (C} - -

L

u—

WET INCREASE ({DECREASE] 1N CASH AND CASH EQUIVALENTS ONM {3 {71
DISCONTINUING OPERATIONS [refer nale balow)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 14 i 21
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1 ] 4

Mote: Since cotten yarn manufacturing operation were discontinued during the second quarer of FY
2022-23, there is no cash flow from oparations, investing and financing activilies.
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GTN

TEXTILES

MNoles.

1.

2.
3.

1. The above unaudited standalone financial results for the quarter and haif year endad 30" Septamber
2024, were reviewed and recommendead by the Audit Committee of the Board and approved by the Board of

Directors at thelr meeting held on 119 November 2024,

The Statutory Auditors have carried out a Limited Review aof these results pursuant to Clause 33 of SEBI

(LODRY, 2015,

There is no reportable segment as of now as per Ind AS 108 “Operating Segment™ gince the Company has

already discontinued cotton yarn manufacturing operations since second quarter FY 202223,

4 The results for the consolidated discontinued operations are as below: Rs in lacs
Particuiars Quartar endad Half Yaar ended Year
ended
30.08.2024) 30.06.2024| 30.09.2023 | 20.002024 | 30.09.2023) 31.03,2024 |
Revenue:
[ntarest Ingome & - 1 ] 4 4 |
Sale of Scrap - - 2 - 2 2
Excess provision reversad ] - - - - ] . A7
Prafit { {Lossh on sale of Property, Plant and | - 2 (57 2 { {28} 250
Edulpment
Total Income ] ki [54] ;] {52) 3432
Less: Expenses
Financa coskt 292 282 213 574 400 1019
Employes cost and Admin Expenses 70 V) 158 144 2 552
¥R Compenszalion paid o Workmen - - - - - 128
Total Expansas 52 3s2 a1 714 ToX 1697
Profit f (Loss) befare tex on discontinued {306} {3504 (425) (75 754 {1354)
aparatlons

As raported in Nole No. 5 of unaudited financial results approved by the Board of Directors on 13.8.2024,
the company has signed an MOU on 8.4.2024 with a patential buyer for sals of 24.67 acres of land. The
Management was in constant touch with the sald Buyer and we now undarstand from them that due to
certain internal reasons, they may not able to conciude the deal and with their support, the managerment
identified a new potentlal corporate buyer for sale of entire 28.14 acres of land. The new buver is in the
process of completing legal compliance, which ks expected to be complsted in due course. In view of thig
the Company has requested lenders to extend tha validity of tha NOC for sale of assets which is being
considersd by the lenders. Tha potential buyer has agreed to pay Lender's dues immedlately on
suncessful completion of legal compliance as well as receipt of extended NOC. With the surplus funds as
wollld be available after the said land sale, the Company intends to carry on outsourcing of cotton yarn
manufacturing ¢ trading In cotton yarm or any othar business as permitted by the objects clausa of the

Memarandum of Association.

6. Previous quarterfyears figures have been rearranged / recast wherever considerad necessary to conform io the

presentation for the cumrent perind.

Place: Mumhai
Cate: 11.11.2024
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GTN TEXTILES LIMITED
Extract of Statement of Consolidated Unaudited Financial Resulfs

il

GTN

TEXTILES

for the Quarter and Half Year ended 30" September 2024

{Rs. In lakhs)

Particulars

luartar Endad

Half Yaar endad Yaar endad

30.09.2024 [ 30.06.2024 | 30.02.2023

30.09.2024 [ 30.00 2023 [ 31,03.2024

{Unzudiled}

—]lo =@

Total lneormsa from sonlinulng operatkon

{Aund [ted}

Total Incame fren disconlinued operation

3 a a3

Net Prafit f {Lazs) far the pariod (bafore Exceptional
2 [terns and Tax] en conlinulng oparalicn

Wet Profit / {Loss) for the panicd {before Excaplional
Itamte and Tax) on discontinuad oparalion

(35€)

(3500

(1478}

(369) (TOB] {397

Met Prefit / {Loss) for the peried befors Tax (afler
Excepticnal items} on conlinuing cparalicn

Meal Praft £ (Logs) far the period befors Tax (after
Excaplsnal iterns) on discont nued operalion

(368}

{350

{1354)

{425} | (706) (754)

Mat Praiit f Loss] far the perind aker Tax (afier
Exceplional ltems) an conlinuing cperation

MNet Profit / {Loas) for |he period afier Tax {after
Excaplional terms) an discendinued oparation

- {255

{350)

(754) (1204)

(425) {706}

Tatal Comprahensive Income for the perod
comprising peofit § {loss) for the perlod (after tax)
and Gthar Comprehensive incame (after Tax}] on
contlnuing operation

Total Compretensive Incame far the period
cornprising prafit £ {loas) for the perlod (afies taxd
and Other Comprehenslve Incoms (after Tax)] on
dizcantinuad cperation

(35€)

{350

{1204}

{425) [7Da) (754])

Eruily Share Capital {face valve of Bs. 10 sach)

1184

1164

1164 1184 1164 1164

Char Equity (Excluding revaluation rezarse)

{10754)

Earnings Par Share [of Rs. 104- each) (not
annualized) {in Rs.)- an continuing operation
1. Basic
2. Diluted

Earnings Par Share (of R5. 100- 2ach) {nat
artnuzllzed] {in Rs |- on dacontinued operation
1. Basic
7. Diluted

i

(2.06)
{3.08)

{01}
{3.01}

{1.85)
{3.65)

(8.07)
{6.07)

(E.48)
16 48)

{10.36)
{10.36)

MNates:

1. The above is an extract of the detailed format of Quarterly results filed with the Stock Exchange under Requlation 23 of the
SEB! {Listing Obligations and Disclosure Requirsments) Regulations, 2015, The full format of tha Quarterly results availakie
on the stock axchange wabsile (wyw. beeindia.com ) and on Company's wabsite fwww.alntaxditas com )

The unaudited financial results for the quarter and half year endad 300 Seplember 2024 weare taviewed by the Audil

Commitee of the Board and approved by Lhe Board of Directors of the Company al their meeting held on 1%

Movambear 2624

for lhe cument period.

Flace: Mumbai
Date: 11.11.2024.
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